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Prologue: A Bird's-Eye View
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FIGURE P.3 House Price to Rent Ratio, 1975-2008

This chart graphs the demeaned value of the ratio of the Office of Federal Housing
Enterprise Oversight (OFHEO) repeat-sale house price index to the Bureau of
Labor Statistics (BLS) shelter index (i.e., gross rent plus utilities components of the
CPI). Because of demeaning, the average value of this ratio is zero.

Soutrce: Authors’ own calculations, OFHEQ, BLS.
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Figure 1.3. Ratio of Debt to GDP Among Selected
Advanced Economies
(In percent, GDP-weighted, 1987 = 100)

= — 350

| /%:“
- 300 NS

= Financial institutions

= - 280
o > - 200
i Households
= ol e L
e S A0
Government — 100 “\F{l jt",\'.;'_ﬁ
o Nonfinancial corporates — 50

1Ill|ll||l|lllli1ll'|ll_]0
1987 90 93 96 99 2002 05 08

Sources: Bank of Japan; Bureau of Economic Analysis; Federal Reserve; Office of
National Statistics; and IMF staff estimates.
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Figure 3.1. Capital-to-Assels Ratio

(In percent)
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Sources: Thomson Reuters; and IMF staff estimates.
Note: The ratios of nonintervened banks, intervened banks, and intervened U.S.
investment banks are the average of all institutions in each category.
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